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Disclaimer

This presentation contains “forward-looking statements” of Indorama Ventures Public Company Limited (the “Company”) that relate to future events, which are, 

by their nature, subject to significant risks and uncertainties. All statements, other than statements of historical fact contained herein, including, without 

limitation, those regarding the future financial position and results of operations, strategy, plans, objectives, goals and targets, future developments in the 

markets where the Company participates or is seeking to participate and any statements preceded by, followed by or that include the words “target”, “believe”, 

“expect”, “aim”, “intend”, “will”, “may”, “anticipate”, “would”, “plan”, “could”, “should, “predict”, “project”, “estimate”, “foresee”, “forecast”, “seek” or similar words 

or expressions are “forward-looking statements”.

Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause 

the actual results, performance or achievements of the Company to be materially different from the future results, performance or achievements expressed or 

implied by such forward-looking statements. These forward-looking statements are based on numerous assumptions regarding the Company’s present and 

future business strategies and the environment in which the Company will operate in the future and are not a guarantee of future performance. 

Such forward-looking statements speak only as at the date of this presentation, and the Company does not undertake any duty or obligation to supplement, 

amend, update or revise any such statements. The Company does not make any representation, warranty or prediction that the results anticipated by such 

forward-looking statements will be achieved. 

The Company makes no representation whatsoever about the opinion or statements of any analyst or other third party. The Company does not monitor or 

control the content of third party opinions or statements and does not endorse or accept any responsibility for the content or the use of any such opinion or 

statement.



3
20210624_IVL to acquire Oxiten ...SNG

Ngoc Nghia: Transaction Highlight

Acquisition

Strategic Fit

Transaction 

• Ngoc Nghia is a market leader in the PET preforms, bottles and closures in Vietnam

• Strategically located, state-of-art, assets with opportunity for expansion 

• Full range of PET packaging solutions

• Long-term, established base of blue-chip customers

• Opportunity to broaden IVL’s packaging footprint in attractive, high growth Vietnam market

• Leverage IVL’s customer intimacy and strong brand value to grow market share

• Cost improvement through IVL’s operational excellence

• Acquisition of up to 100% of the outstanding shares from the existing shareholders

• Enterprise value of $118M. Expect double digit IRR and over 20% EBITDA margin 

• Transaction closing expected in 1Q22 
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Strengthen IVL packaging footprint in attractive, high growth Vietnam market 

with significant upsides

Ngoc Nghia - Leading provider of PET bottles, 

preforms and closures in Vietnam

Largest
PET converter in Vietnam

4 
Manufacturing sites

Bac 

Ninh

Tay Ninh

HCMC

Full range
of PET packaging solutions

>750
Employees

Long-term
blue-chip customers

Vietnam – Attractive, high growth 

market
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Source: Ngoc Nghia CIM, IVL Analysis, Woodmac

Rigid plastic packaging segment growth is forecast 

to continue at a CAGR of 8% from 2020-2025

Rigid plastic retail volume, billion units

+8%

CAGR

Tailwind supporting PET solutions 

growth

+8%

CAGR

Increasing preference for packaging 

solutions with lower carbon 

footprint

Demand for safe packaging 

options for F&B products favors 

PET bottles

Rise of middle class create rapid 

boom in disposable income

Urbanization changing the lifestyle 

to require more packaging

Largest PET consuming  country 

in SEA, with market size of >450 

KT p.a.

capacity: 5.5 bn units 
(76 KTA PET  conversion equivalent )
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29

84

14%

19%

24%

2011 2016 LTM 3Q21

IVL market

position

Broaden geographic footprint, focusing on frontier markets

IVL has successfully entered several high growth frontier market 

Source: IVL Analysis

Continue to deliver strong result

IVL Packaging EBITDA , $M

#1 #2 #3

ThailandNigeria GhanaEgypt Philippines MyanmarVietnam

EBITDA 

Margin
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